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A Data Snapshot of Pandemic
Impact on Small Businesses

A North Carolina Perspective — Young Firms Lead
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Pandemic Impact on small businesses: highlights
from Census Bureau Pulse Survey — Mid March

Large Negative National Impact by
Overall, how has this business been affected by the Sector
Coronavirus pandemic?
Data Collected 03/15/2021 to 03/21/2021

@ National Average by Sector

* Largest Negative Impact in
. * Accommodations and Food
* Arts and Entertainment

* Education

* Mining (left side of chart)
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Pulse Survey: 25% of NC small businesses have large
negative impact; 44% have moderate impact

Overall, how has this business been affected by the Coronavirus pandemic?
Data Collected 03/15/2021 to 03/21/2021
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Moderate positive effect

Little or no effect
Survey Response
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Pulse Survey: moderate negative impact steady over
time, large negative impact has declined since Spring

Overall, how has this business been affected by the Coronavirus pandemic?

North Carolina Average
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Note: No data collected between 6/27/2020 - 8/9/2020, 10/12/2020 - 11/9/2020, 01/10/2021 - 02/15/2021.
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For the first time in the five years the SBCS has been conducted
nationally, more firms experienced decreases in revenues and
employment than increases.

EMPLOYER FIRM PERFORMANCE INDEX, Prior 12 Months'2 (% of employer firms)

35% 34% = Revenue growth
== Employment growth

2016 Survey 2017 Survey 2018 Survey 2019 Survey
N*<9,709-9,758 N*=7,684-7,983 N*=6,176-6,438 N=4,810-4,983

3 2020 Survey
N W=9.392-9,561

-65%

SHARE OF FIRMS IN FAIR OR POOR FINANCIAL CONDITION, At Time of Survey®? (% of employer firms)

By race/ethnicity of owner(s)

Non-Hispanic Asian N=663

Non-Hispanic Black
or African American N=1,178

Hispanic N=852

Non-Hispanic White N=6,865 7///////////////////////////////////////////////%

By number of employees
1-4 Netats 7




